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Course Code UBOSMACOMO07 Title of the Course Business Taxation-I
Total Credits
of the Course 04 Hours per week 04
Course 1) To Understand and explain fundamental concepts of income tax
Objectives: including types of taxes in India, key definitions, PAN, tax slabs, and

comparison between old and new tax regimes.

2) To Analyze residential status and scope of total income, and evaluate
exempted incomes and deductions under various sections (80C, 80D,
80E, 80EE, 8OEEA, 80U).

3) To Apply provisions of income tax law to compute income from salary
by considering allowances, perquisites, and allowable deductions.

4) To Compute income from house property by determining annual value
and applying relevant provisions for self-occupied, let-out, and deemed
let-out properties.

Course Content

Unit No. Description Wel(%/h;[age
0
1 Basic Concepts of Income Tax Law: (Theory Only) 25%

e Taxes and Types of Taxes in India

e Definitions:
Assessment Year, Previous Year, Person, Assessee, Company,
Dividend, Income, Agriculture Income, Total Gross income &
Total Taxable Income

e Permanent Account Number (PAN)

e Tax slabs for Individuals

e Old Tax Regime V/s New Tax Regime

2 Residential Status, Exempted Incomes & General Deductions: 25%
e Residential Status of an Individual (Examples Only)
e Incidence of Tax i. e. Scope of Total Income (Theory only)
e Exempted Income U/s 10 (Theory Only)
General Deduction available under section 80 C, 80 D, 80 E, 80
EE, 80EEA and 80 U (Theory and Examples)
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3 Income from Salary: (Examples only) 25%
e Basis of Charge
e Allowances and their taxability
e Perquisites and their valuation
e Deductions from Salary
4 Income from House Property (Examples Only) 25%

e Basis of Charge

e Annual Value

e Valuation of Self Occupied, Let-out and Deemed to be Let Out
Properties (Deductions allowed)

Note: (Provisions as amended and made applicable to current Assessment Year will be
considered to be part of the syllabus. Accordingly, for academic year 2026-27 provisions
relevant to A.Y. 2026-27 will apply and so on).

Teaching- The course would be taught /learnt through ICT (e.g. Power Point
Learning Presentation, Audio-Visual Presentation), Lectures, Group Discussions,
Methodology Quizzes,Assignments, Case Study and Browsing E- Resources.

Internal and External Examination Evaluation

Sr. Details of the Evaluation / Exam Pattern 50 Marks 25 Marks
No. (%) (%)

Class Test (at least one) 15 (30%) 10 (40%)

Quiz (at least one) 15 (30%) 05 (20%)

Active Learning 05 (10%) —

Home Assignment 05 (10%) 05 (20%)

Class Assignment 05 (10%) —

NN | B[N

Attendance 05 (10%) 05 (20%)

Total Internal (%) 50 (100%) 25 (100%)
Final Examination (%) 50 (100%) 25 (100%)

Sr. No.

Course Outcomes: Having completed this course, the learner will be able to

1)

Explain fundamental concepts of income tax law, including types of taxes, basic
definitions, PAN, tax slabs, and differences between old and new tax regimes.

2)

Analyze residential status and determine taxable income by applying provisions
related to scope of total income, exempted incomes, and deductions under relevant
sections.

3)

Compute income from salary by applying rules related to allowances, perquisites,
and deductions.

4)

Compute income from house property by determining annual value and applying
provisions for different types of properties and allowable deductions.

Sr. No.

Suggested References:

Y

Ahuja, G., & Gupta, R. (Year). Systematic approach to income tax. Bharat Law
House.

2)

Singhania, V. K., & Singhania, K. (Year). Direct taxes law & practice. Taxmann
Publications.
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3) Singhania, V. K., & Singhania, M. (Year). Students' guide to income tax. Taxmann
Publications.

4) Manoharan, T. N., & Hari, G. R. (n.d.). Students’ handbook on taxation. Snow White
Publications Pvt. Ltd.

5) Mehta, N. V. (n.d.). Income tax ready reckoner. Shri Kuber Publishing House.

Sr. No. | On-Line Resources available that can be used as Reference Material

1) https://www.incometaxindia.gov.in for relevant provisions of Act and Rules
applicable to concerned assessment year.

2) https://ugemoocs.inflibnet.ac.in/index.php/courses/view _ug/293

3) Swayam Courses on Direct Tax — Laws and Practice
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